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➢ On daily time frame nifty closed on a flat note at 0.96 percent and closed
at 23813.40 forming an inside candle followed by a bearish candle indicating
selling pressure from higher levels

➢ Earlier in the week after showing weakness, nifty traded in a range 24000 on
the upside while 23600 on downside, trading near its 200 exponential moving
average level at ~23700.

➢ A clear movement outside this range could lead to a more definite trend, 
however, the sell on rise approach may be more effective as long as the 
index is trading below 24000, which is aligned near 50 exponential moving
average level.

➢ Bank  Nifty  closed  on  a  positive  note  at  51311.30  (1.09)  in  the previous 
session followed by negative closing. Index was seen been trading in a narrow 
range, showing a tug-of-war between bulls and bears, with selling pressure 
from higher levels

➢ The index has respected its 200 exponential moving average level on a  daily 
scale throughout the week  exhibiting  strong  support,   however,  for any
decisive move wait for a close above 51800 level or a close below 50600 level
on end of day basis.
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LTP R1 R2 S1 S2
51311.30 51800 52000 50600 50300

LTP R1 R2 S1 S2
23813.40 24000 24200 23500 23300



Sectoral Analysis

NIFTY PHARMA NIFTY AUTO

➢ The Nifty Pharma index gained a total of 506.50 points, 2.25 
percent forming a bullish candle on weekly timeframe.

➢ On daily timeframe the index is trading in higher high and 
higher low formation and all major exponential moving 
averages are placed below it. 

➢ Going forward with key levels to watch on the upside are 
23400 & 23600 and on the downside, immediate support is 
placed at 22700 & 22500

➢ The Nifty Auto index gained a total of 519.05 points, 2.30 
percent a wick on upside forming an inside green candle 
followed by a bearish candle indicating supply from lower 
levels.

➢ On daily basis the index is trading in lower high and lower
low formation and all major exponential moving averages
are placed above it indicating negative outlook.

Outperformers Underperformers

BIOCON, LAURUSLAB MAXHEALTH, GRANULES
Outperformers Underperformers

M&M ,TATAMOTORS HEROMOTORS, EXIDE

➢ Going forward key levels to watch on the upside are 23400, 200 
ema level & 23700 and on the downside are 23500 & 23200



Sectoral Analysis

NIFTY IT NIFTY FINANCIAL SERVICE

➢ The nifty it index closed at flat to negative note 49.65 points, 
0.11 percent forming a spinning top like candle indicating a tug 
of war between buyers and sellers.

➢ On daily timeframe the index is trading near its 50-exponential
moving average while the momentum indicator RSI is seen 
trading at 46.30 indicating indecisiveness in the underlying. 

➢ Key levels to watch are 44200 & 44500 on the upside while 
43200 & 42900 on the downside.

➢ The nifty financial index advanced 196.30 points, 0.83 
percent forming an inside bullish candle followed by a 
strong bearish candle on weekly timeframe.

➢ On daily timeframe the index is trading near its 100-
exponentiall moving average level and selling pressure is 
seen from higher levels while RSI (14) is seen trading at 
41.95 supporting price action.

➢ Key levels to watch are 24000 & 24200 on the upside while 
23500 & 23300 on the downside.

Outperformers Underperformers

OFSS, TECHM LTTS, LTIM

Outperformers Underperformers

LICHSGFIN, M&MFIN BSE, CDSL



Sectoral Analysis

NIFTY FMCG NIFTY REALTY

➢ The nifty fmcg index was seen positive with 843.45 points, 
1.52 percent gains forming a bullish candle after a bearish 
candle on weekly timeframe.

➢ On daily timeframe the underlying is seen trading in lower 
high and lower low formation and all major exponential 
moving averages are placed above it while the momentum 
indicator RSI (14) is seen trading at 44.25 supporting price 
action and indicating negative outlook in the underlying

➢ Key levels to watch are 57200 & 57700 on the upside while 
55700 & 55200 on the downside

➢ The nifty real estate index was seen positive last week 11.25 
points up, 1.06 percent forming a bullish candle weekly timeframe

➢ On daily timeframe the index is trading above fast ema (21) and 
slow ema (50) while the momentum indicator RSI (14) is seen 
trading at 52.40 supporting price action and indicating positive 
outlook in the underlying.
Key levels to watch on the upside are 1090 followed by 1100 on 
the upside while on the downside are 1050, 50 ema level followed 
by 1040 .

Outperformers Underperformers

JUBLFOOD, ITC PDILITIND, TITAN

Outperformers Underperformers

OBEROIRLTY, INDHOTEL HUDCO, PRESTIGE



Sectoral Analysis

NIFTY METAL NIFTY MEDIA

➢ The nifty metal index lost a total of 92.55 points, 1.05 percent 
forming a bearish candle and continuing is bearish momentum 
on weekly timeframe.
On daily timeframe the index is trading in lower high lower low 
formation and all major emas are place above it and RSI (14) is 
seen trading at 32.55 supporting price action and indicating 
negative outlook.
Key levels to watch on the upside are 9000 and 9050 while on 
the downside are 8500 and 8450.

➢ The nifty media index concluded a week on a negative note of 
34.15 points, 1.81 percent continuing its bearish momentum 
and forming three black crows candle stick pattern on weekly
timeframe.
On daily timeframe the index is seen trading in lower high and 
lower low formation  and is trading below fast ema (21) and 
slow ema (50) and RSI (14) is trading at 32.80 supporting price 
action and indicating negative outlook.

➢ Key levels to watch are 1900 & 1925 on the upside while 
1800 & 1775 on the downside

Outperformers Underperformers

JINDALSTEL, JSL HINDCOPPER, VEDL

Outperformers Underperformers

SUNTV , PVRINOX
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